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(b) The compensation paid to the Natives pursuant to
section b () of this Act, and any interest carned with respect
thereto while such funds are deposited in the Iund, shall
not be subject to any form of Iederal or State tuxation
either (1) at the time of receipt, or (2) upon distribution
to any Native corporation or individual Native, whether
~directly by a per capita payment or.indireetly through such
corporation or corporations, for a period of twenty years
after the cffective date of this Aet. For purposes of this
subsection, the first dividend payments or other cash distri-
butions made by any Native corporation, after the distribution
of compensation paid pursnant to section 5 (a) in accord-
~ance with subsection (a) hereof, shall he deemed to he
distributions out of its share of funds derived from section
5(b), including mterest, until such share has heen fully
distributed. After the expiration of the foregoing twenty-
year period, the compensation paid to the Natives pursuant
to scetion 5 (h), and any interest with respeet thereto while
such funds are deposited in the Fund, shall not he subject
to Federal or State income taxation at the time of receipl,
but shall be subject to sueh taxation upon distribution to
any Native or Native corporation on the same hasis as like
income is taxed when reccived hy a non-Native individual

or corporation.
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