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(5) After pi'()lhlll‘gati()li of the final membership roll *

i ‘necordinice with subsection 7(b) (2), each regional cor-
3 poration shall distribute all moncys withheld nider para-
~graph (4) hercof (adjusted to reflect eatnings or losses
fromy investment), alter appropiiate adjustments in the
“amount of aetil distributions’ also to reflect prior dmubu—
fotis’ and their respeetive rights in such moneys, to ‘the
village corporations as provided in paragraph (3). A 1e-
‘gional corporation shall withhold and invest in trust any
moneys due a village corporation under this subsection
until such village ¢01'1>(i1':1ti()11 is organized and (ualified to
do Lusiness.

" (6) Notwithstanding the provisions of paragraph (3)-
“(5) ' hereof, a regional corporation shall not distribute any
money, except reasonable sums required for planning pur-
poses; to a village corporation until the village corporation
“has developed an initial five-ycar program for the manage-
fient, investment, and expenditure of such funds, and such
program has been approved by the Corporation: Provided,
That a failare or refusal of the Corporation to approve a
village program within ninety days after its receipt may be
appealed to the Commission, and the Commission’s de-
cision thercon shall he final. After approval of its initial

five-vear program, each village corporation shall he entitled
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