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“presénted 1o stockholders, shall permit the holder to receive

“dividends or other “distributions from the corporation, and

shall vest in the holder all rights of a stockholder in a busi-
ness corporation organized under the laws of the State of

Alaska: Provided, That the stock and any dividends paid

“or distributions made with respect theteto may not be sold,

“pledged, subjected to a lien or judgment execution, assigned

in present or future, or otherwise alienated. -

(B) Upon the death of any stockbolder holding stpck

" in a regional corporation pursnant to paragraphs (2) and

“(8) (A) hereof, ownership of such stock shall be transferred

in accordance with his last will and testament or under the

Taws of hitestacy: Provided, That, daing the' twenty-year

“period after December 31 of the year in which this Act

becomes law, such stock shall cmrry voting rights only if

the holder thereof through inheritance also is a Nativo: And

provided firther, That in the event the deceased stockholder

fails to dispose of his stock in a regional corporation hy will

~-and has noheirs under the Iaws of intestacy, such stock shall

escheat to the regiondl corporation.
(4) On Jannary 1 of the twenticth year after the year

in which this Act hecomes law, all stock issued pursuant to

paragraph (3) hereof shall he deemed eanceled, and shaves

of stock of the appropriate class shall be issned without re-

strictions to cach stockholder shave for shave: I?rovided, That
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